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. What help will the government give the veteran if he wants to borrow money?
A qualified veteran (See Question 4 above) who needs money for the purchase or construction of a home, or to buy a farm, farm equipment, or business property can secure help. The Veterans Administrator will provide a guaranty of 50 per cent on such a loan provided that it does not exceed $4,000 . This means that the government will guarantee up to $2,000 on a loan for any one of the designated purposes .
12 . Will the government require security for the guaranty?
No-the veteran will not have to provide any security for the guaranty of his loan . What is more, the veteran will not have to pay any interest the first year on that part of the loan guaranteed by the Administrator-the interest on the guaranteed portion of the loan will be paid by the government the first year. The maximum maturity on any loan is twenty 15 . What conditions must be met before the government will guarantee a veteran's loan? a. Interest rate must not exceed four per cent per year .
b. The loan must mature within twenty years. c. The loan must be used for the purposes listed-construction or purchase of a home, purchase of a farm or farm equipment, or purchase of a business.
d. The loan must "appear practicable" and be suited to the veteran's circumstances . The purchase price cannot exceed the normal value as determined by proper appraisal, and the property must be reasonably suited for its intended purpose . If the loan is for a business venture, there must be a reasonable likelihood that the business will succeed .
e. The agreement must permit the government to protect itself in case of default through the right to bid on foreclosure proceedings or to refinance .
16 The time during which a person wears a service uniform, receives pay, and is subject to military law. Any time spent in a reserve program does not count as active military service, nor does the period or furlough between induction and going into a service uniform count.
20 . How much education or training is a veteran, who was age twenty-five or under at the time he entered the service, entitled to under the act?
To one year plus the period of time he was in active service. For example, John Doe, with ninety days of active service to his credit, would be eligible for one calendar year plus ninety days of education or training. Henry Hoe, with one full year of service to his credit, would be eligible for two full years of education or training. But in no event can the total period of education or training exceed four years.
21 . Does the age at which the veteran entered the service affect the educational benefits to which the veteran is eligible?
It may. The person who was 25 or under at the time of entry into active service and who is otherwise eligible (See Question 4) is deemed to have had his education or training interrupted . Such person may receive a full calendar year of education, plus the period of active service to his credit, not to exceed four years altogether . The person who was over 25 years of age at the time of entry into active service is eligible for a calendar year of a refresher or retraining course, and, if he can furnish proof that his education or training was impeded, delayed, interrupted, or interfered with by his entry into active service, he is eligible for additional training equal to the time spent in actual service, not to exceed four years altogether.
22 . May a veteran who was 25 or under at the time of entry into service take a refresher or retraining course?
He may-it is left to his election . He may choose a refresher or retraining course, but under this plan he may not receive the benefits under the act for more than one calendar year . The veteran may find it wiser therefore to take up his studies at the point where they were interrupted and continue them, since by this election he is entitled to benefits not only for one calendar year, but also for the period of time he was in active service. NO . 8
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